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Disclaimers and Other Important Information .
CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS
This press release contains certain forward-looking statements within the meaning of the federal securities laws, including stat ements regarding Science 37ôs anticipated growth and profitability, the products offered by Science 37 and 
the markets in which it operates and revenue and adjusted EBITDA guidance for fiscal year 2023. These forward-looking statements generally are identified by the words ñbelieve,ò ñcan,ò ñcould,ò ñseek,ò ñproject,ò ñexpect,ò 
ñanticipate,ò ñestimate,ò ñintend,ò ñstrategy,ò ñfuture,ò ñopportunity,ò ñplan,ò ñmay,ò ñmight,ò ñshould,ò ñwill,ò ñwould,ò ñwill be,ò ñwill continue,ò ñwill likely resultò and similar expressions. Forward-looking statements are predictions, 
projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially 
from the forward -looking statements in this press release, including but not limited to: ( i) the ability to maintain the listing of Science 37ôs securities on Nasdaq, (ii) volatility in the price of Science 37ôs securit ies due to a variety of 
factors, including changes in the competitive and highly regulated industries in which Science 37 operates, variations in per formance across competitors, changes in laws and regulations affecting Science 37ôs business and changes in 
its capital structure, and general economic and financial market conditions, including fluctuations in currency exchange rate s, economic instability, and inflationary conditions, (iii) the ability to implement business plans, forecasts, and 
other expectations, and to identify and realize additional opportunities, (iv) the risk that Science 37 may never achieve or sustain profitability, (v) the risk that Science 37 will need to raise additional capital to execute its business plan, 
which may not be available on acceptable terms or at all, (vi) failure to realize anticipated cost savings, and (vii) risks r elated to the general economic and financial market conditions. The foregoing list of factors is not exhaustive. You 
should carefully consider the foregoing factors and the other risks and uncertainties described in the ñRisk Factorsò sectionof our Annual Report on Form 10-K for the fiscal year ended December 31, 2022 filed with the U.S. Securities 
and Exchange Commission (the ñSECò) on March 6, 2023 and in our other documents filed by Science 37 from time to time with the SEC. These filings identify and address other impor tant risks and uncertainties that could cause actual 
events and results to differ materially from those contained in the forward -looking statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward -looking 
statements, and Science 37 assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise, except as required by law. Science 37 
does not give any assurance that Science 37 will achieve its expectations.

USE OF NON-GAAP FINANCIAL MEASURES
In addition to the financial measuresprepared in accordancewith U.S. Generally AcceptedAccountingPrinciples("GAAP"), this press release contains certain non-GAAPfinancial measures,including Adjusted GrossProfit, Adjusted Gross
Margin, Adjusted EBITDAand Adjusted Net Income (Loss). A ñnon-GAAPfinancialmeasureòis generally defined as a numerical measure of acompanyôsfinancial performance that excludesor includes amounts from the most directly
comparable measure calculatedand presented in accordancewith GAAPin the statements of operations, balance sheets, or statements of cash flows of the Company. Pleaserefer to the reconciliations of the non-GAAPfinancial
measuresto their most directly comparable GAAPmeasuresincluded in this press release and the accompanyingtables contained at the end of this presentation.

The Companydefines Adjusted GrossProfit as gross profit excluding share-based compensation expense. The Companydefines Adjusted Net Income (Loss)(including Adjusted Diluted Earningsper Share) as net income (loss) (including
diluted earnings per share) excluding transactions that the Companybelieves are not representative of its core operations, namely: restructuring and other costs; transaction and integration-related expenses; share-based compensation
expense; other income (expense), net; and gain or loss on extinguishment of debt. EBITDArepresents earnings before interest, taxes, depreciation, and amortization. The Companydefines Adjusted EBITDAas EBITDA,further adjusted to
exclude expensesand transactions that the Companybelieves are not representative of its core operations, namely: restructuring and other costs; transaction and integration-related expenses; share-based compensation expense; other
income (expense), net; and gain or loss on extinguishment of debt.

Eachof the non-GAAPmeasuresnoted above are used by management and the Board to evaluate the Company'score operating results becausethey exclude certain items whose fluctuations from period-to-period do not necessarily
correspond to changesin the core operations of the business.Management believes that Adjusted GrossProfit, Adjusted GrossMargin, Adjusted EBITDAand Adjusted Net Income (Loss) are helpful to investors, analysts, and other
interested parties becausethey can assist in providing a more consistent and comparable overview of our operations acrossour historical periods. In addition, these measuresare frequently used by analysts, investors, and other interested
parties to evaluate and assess performance. Non-GAAPmeasureshave limitations in that they do not reflect all of the amounts associatedwith the Company'sresults of operations as determined in accordancewith GAAP.Also, other
companiesmight calculate these measures differently.

This press releasealso contains certain key performance measureswhich we use to evaluate our businessand results, measure performance, identify trends, formulate plans and make strategic decisions.We believe that the presentation of
such metrics is useful to the Companyôsinvestors becausethey are used to measure and model the performance of companiessuch as ours. Net bookings represent new businessawards, net of contract modifications, contract cancellations,
and other adjustments. Net bookings represent the minimum contractual value for the initial planned duration of a contract as of the contract execution date. The minimum fixed fees, upfront implementation fees and technology and
support fees are included in net bookings. Estimatesof variable revenue for utilization in excessof the contracted amounts is not included in the value of net bookings. Net bookings vary from period to period depending on numerous
factors, including customer authorization volume, salesperformance and the overall health of the life sciencesindustry, among others.

TRADEMARKS AND TRADE NAMES
Science37 owns or has rights to various trademarks, servicemarks and trade names that it uses in connection with the operation of its business.This presentation also contains trademarks, service marks and trade names of third parties,
which are the property of their respective owners. The use or display of third partiesôtrademarks, service marks, trade names or products in this presentation is not intended in, and does not imply, a relationship with Science37, or an
endorsement or sponsorshipby or of Science37. Solely for convenience, the trademarks, servicemarks and trade names referred to in this presentation may appear without the ®, TM or SM symbols, but suchreferences are not intended
to indicate, in any way, that Science37 will not assert, to the fullest extent under applicable law, its rights or the right of the applicable licensor in these trademarks, service marks and trade names and do not intend to update or revise
these forward-looking statements, whether as a result of new information, future events, or otherwise. Science37 does not give any assurancethat Science37 will achieve its expectations.
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Science 37 Investment Highlights.

Significant Growth Potential
Å Leading technology infrastructure presents optionality to move up market and into adjacent opportunities 

Å Room for significant operating leverage at larger scale given fixed cost in place Ɖstronger unit economics

Å Network effect as industry adoption curve accelerates to more tech-heavy clinical trial acceptance

Disrupting the $220b Clinical Trial Industry
Å 2x faster trial startup than traditional sites

Å 96%+ participant retention observed

Å Up to 3x more diverseparticipants

Category-Defining Metasite
Å Unifying technology platform to enableworkflow, evidencegeneration and data harmonization

Å On-demandtelemedicine investigatorsand gig-economynursing for home visits

Å Integrations into networks (EHRand EDC)and connected devicesto expedite trial operations

Financial Profile
Å Revenue guidance is $55 million to $60 million for the year end 2023

Å Adjusted EBITDA guidance is $(50) million to $(48) million for the year end 2023

Å Strong balance sheet with $108 million in cash and cash equivalents with no debt

Å Goal of profitability and cashflow breakeven by the end of 2024 with existing cash on hand



© 2023 Science 37. All rights reserved. This material is confidential and proprietary to Science 37 
and shall not be distributed, edited or modified in any way without Science 37's advance written consent.

This fragmented, geographically-limited approach 
works for some, but offers diminishing returns. 4
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The Way It Used To.

1.https://www.asco.org/about -asco/press-center/news -releases/studies-provide-insight-factors-clinical-trial-participation
2.https://mdgroup.com/blog/the -complete-guide-to-improving-patient-retention -in-clinical-
trials/#:~:text=While%20recent%20research%20shows%20the,currently%20sits%20at%20around%2014%25
3.https://www.scientificamerican.com/article/clinical -trials-have-far-too-little -racial-and-ethnic-diversity
4.hhttps:// mdgroup.com/blog/the -complete-guide-to-improving-patient-retention -in-clinical-
trials/#:~:text=While%20recent%20research%20shows%20the,currently%20sits%20at%20around%2014%25 

Hard to Reach Patients
Enrollment rates <50% from pre-
pandemic levels

<8%
of patients participate 1

14%
non-white representation 3

70 %
patient retention rate 4

Sponsors and CROs globally are challenged with:

Low Retention Rates
On average, patients travel 
67 miles to a site

Inadequate Diversity
FDA guidelines make this 
increasingly important

31.4 wks
average start-up time2

Lengthy Startup Times
With slow and inefficient
trial execution

The traditional site 
network is limited 

by geography.

https://www.asco.org/about-asco/press-center/news-releases/studies-provide-insight-factors-clinical-trial-participation
https://mdgroup.com/blog/the-complete-guide-to-improving-patient-retention-in-clinical-trials/#:~:text=While%20recent%20research%20shows%20the,currently%20sits%20at%20around%2014%25
https://mdgroup.com/blog/the-complete-guide-to-improving-patient-retention-in-clinical-trials/#:~:text=While%20recent%20research%20shows%20the,currently%20sits%20at%20around%2014%25
https://www.scientificamerican.com/article/clinical-trials-have-far-too-little-racial-and-ethnic-diversity/
https://www.scientificamerican.com/article/clinical-trials-have-far-too-little-racial-and-ethnic-diversity/
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The Science 37 MetasiteƊa Site Without Borders 
Drives Faster, More Inclusive Clinical Trials.

Expands reachƊincludes 
patients beyond
geographical limitations of research sites.

100%
of patients can participate

3x
more diversity

2x
faster start-up

Science 37 is a Metasite that 
expands sponsor access to 
virtually anyone, anywhere.

Accelerates startup times
with one Form 1572.

Offers up to 3x more 
diversity
than typical study patient populations.

Accessing patients you could never reach before and 
accelerating start -up times works for everyone.

Delivering the 
Recruiting Power of
20 Sites in One.

Up to

Up to

Up to
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The Science 37 MetasiteƊa Site Without Borders 
Delivers Greater Patient Centricity.

Flexible Study Conduct
to meet patient needs.

The Science 37 Metasite provides:

Orchestrated Access
regardless of location.

A Unified Experience
for all stakeholders that follows 
the patient journey.

at Home

at Research Sites

at Community Providers

96%+
Retention 
Rate

Produces a remarkable

Reducing the patient burden by supporting flexible, 
remote, 24/7 study participation works for everyone.


