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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 13, 2023, the Compensation Committee (the “Committee”) of the Board of Directors of Science 37 Holdings, Inc. (the “Company’)
approved the Company's Amended and Restated Executive Severance Policy (the “Amended Policy”), effective April 18, 2023. The Amended Policy
amends and restates the Company's Executive Severance Policy (the “Original Policy”) to (1) provide that individuals eligible to participate include, in
addition to certain executive participants (“Executive Participants"), certain key employees (“Other Participants”), (2) require participants to comply with
non-competition and non-solicitation restrictions for one year following separation from the Company, (3) revise the amount of severance benefits available
for a qualifying termination as described below, and (4) make related immaterial administrative updates.

The Amended Policy provides that, in the event that an Executive Participant’s employment with the Company is terminated without “cause” or
for good reason more than thirty days before or more than eighteen months after a “change in control” of the Company (as defined in the 2021 Plan), he or
she will receive the following severance payments and benefits: (i) twelve months’ continued payment of base salary, (ii) any earned, unpaid annual bonus
for the calendar year immediately prior to the year in which the termination occurs, (iii) a pro-rated target cash performance bonus for the calendar year in
which the termination occurs, and (iv) Company-subsidized COBRA coverage for up to twelve months following termination. The Amended Policy
provides the same benefits to an Other Participant in the same circumstances, except that twelve months shall be replaced with six months in (i) and (iv)
above.

In the event that an Executive Participant’s employment is terminated without “cause” or for good reason within thirty days before or eighteen
months after a “change in control” of the Company, he or she will instead receive the following severance payments and benefits: (i) eighteen months’
continued payment of base salary, (ii) any earned, unpaid annual bonus for the calendar year immediately prior to the year in which the termination occurs,
(iii) a pro-rated target cash performance bonus for the calendar year in which the termination occurs, (iv) a target cash performance bonus, and (v)
Company-subsidized COBRA coverage for up to eighteen months following termination. The Amended Policy provides the same benefits to an Other
Participant in the same circumstances, except that eighteen months shall be replaced with twelve months in (i) and (v) above. In the event of a "change in
control", all participants shall receive a full acceleration of all then-outstanding equity awards held by such participants irrespective of a qualifying
termination.

All payments and benefits under the Severance Policy (other than accelerated vesting of equity in a "change in control") are subject to the
applicable participant’s timely execution and non-revocation of a release of claims in favor of the Company and continued compliance with applicable
restrictive covenants.

The Severance Policy contains an Internal Revenue Code Section 280G “best pay” provision, pursuant to which any payments or benefits under
the Severance Policy will be paid in full or reduced to the extent that such payments and benefits will not be subject to the excise tax under Internal
Revenue Code Section 4999, whichever results in the better after-tax treatment for the applicable participant.

Effective as of April 19, 2023, the Company entered into Participation Agreements for the Amended Policy with its executive officers, David
Coman, Darcy Forman, Christine Pellizzari and Mike Zaranek (each, individually, an “Executive” and collectively, the “Executives”), which were
approved by the Compensation Committee (and, with respect to David Coman, the Board), pursuant to which each Executive agreed to receive and the
Company agreed to pay, severance benefits if the Executive’s employment is terminated under certain circumstances, as described in the Amended Policy,
subject to the terms and conditions of the Amended Policy.
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